
EXHIBIT A 
 
 

Payment of this obligation is secured under the provisions of the "New Jersey 
School Bond Reserve Act" in accordance with which an amount equal to 1% of the 
aggregate outstanding bonded indebtedness (but not to exceed the moneys 
available in the fund), of New Jersey counties, municipalities and school districts 
for school purposes as of September 15 of each year, is held within the State Fund 
for the Support of Free Public Schools as a school bond reserve pledged by law to 
secure payments of principal and interest due on such bonds in the event of the 
inability of the issuer to make payment. 
 
 
REGISTERED  PRINCIPAL SUM 
NUMBER R-___ $___________ 
 

UNITED STATES OF AMERICA 
STATE OF NEW JERSEY 

THE BOARD OF EDUCATION OF THE 
TOWNSHIP OF NUTLEY 

IN THE COUNTY OF ESSEX, NEW JERSEY 
 

REFUNDING SCHOOL BOND, SERIES 2025 
 
 

 
DATE OF 

ORIGINAL ISSUE 

 
MATURITY 
    DATE     

RATE OF 
INTEREST 

PER ANNUM 

 
 

CUSIP NUMBER 

__________, 2025 July 15, ____ ____% 670607___ 
 
 
 THE BOARD OF EDUCATION OF THE TOWNSHIP OF NUTLEY IN THE 
COUNTY OF ESSEX, NEW JERSEY (the "Board" when referring to the governing body 
and the "School District" when referring to the territorial boundaries governed by the 
Board) hereby acknowledges itself indebted and for value received promises to pay to 
CEDE & CO., as nominee of The Depository Trust Company, Brooklyn, New York 
("DTC"), which will act as Securities Depository (the "Securities Depository"), on the 
MATURITY DATE specified above, the PRINCIPAL SUM, and to pay interest on such 
sum from the DATE OF ORIGINAL ISSUE of this Bond until it matures at the RATE OF 
INTEREST PER ANNUM specified above on July 15, 2025 and semi-annually thereafter 
on the fifteenth day of January and July in each year until maturity.  Principal of and 
interest on this Bond will be paid to the Securities Depository by the Board or its duly 
appointed paying agent and will be credited to the participants of DTC, as listed on the 
records of DTC, as of each January 1 and July 1 preceding the date of such payments 
(the "Record Dates" for such payments). 



 This Bond is not transferable as to principal or interest except to an 
authorized nominee of DTC.  DTC shall be responsible for maintaining the book-entry 
system for recording the interests of its participants or the transfers of the interests among 
its participants.  The participants are responsible for maintaining records regarding the 
beneficial ownership interests in the Bonds on behalf of individual purchasers. 
 
 [The Bonds of this issue maturing prior to July 15, 20__ are not subject to 
redemption prior to their stated maturities.  The Bonds of this issue maturing on or after July 
15, 20__ are subject to redemption at the option of the Board in whole or in part on any date 
on or after July 15, 20__ upon notice as required herein, at one hundred percent (100%) of 
the principal amount to be redeemed (the "Redemption Price"), together with interest 
accrued to the date of redemption.] 
 
 This Bond is authorized and issued pursuant to: (i) Title 18A of the New 
Jersey Statutes, as amended and supplemented; (ii) a refunding bond ordinance enacted 
and adopted by the Board on February 24, 2025; and (iii) a resolution adopted by the 
Board on February 24, 2025 (the "Authorization Proceedings").  The full faith and credit 
of the School District are hereby irrevocably pledged for the punctual payment of the 
principal of and the interest on this Bond according to its terms. 
 
 It is hereby certified and recited that all conditions, acts and things required 
by the Constitution or the statutes of the State of New Jersey to exist, to have happened 
or to have been performed precedent to or in the issuance of this Bond exist, have 
happened and have been performed and that the issue of Bonds of which this is one, 
together with all other indebtedness of the School District, is within every debt and other 
limit prescribed by such Constitution or statutes. 
 


