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EXHIBIT A 

SAMPLE BOND FORM FOR INFORMATION 
ONLY- DO NOT COMPLETE 

UNITED STATES OF AMERICA 
STATE OF NEW JERSEY 

THE BOARD OF EDUCATION 
OF THE TOWNSHIP OF NUTLEY 

IN THE COUNTY OF ESSEX 

REFUNDING SCHOOL BOND 

MATURITY 
DATE: 

07/15/20 

RATE OF 
INTEREST PER 
ANNUM: 

% ---

CUSIP: 

REGISTERED 
$ ___ _ 

THE BOARD OF EDUCATION OF THE TOWNSHIP OF NUTLEY IN THE 
COUNTY OF ESSEX, New Jersey (the "Board of Education") hereby acknowledges itself 
indebted and for value received promises to pay to CEDE & CO., as nominee of The Depository 
Trust Company, which will act as Securities Depository, on the Maturity Date specified above, 
the principal sum of DOLLARS ($ and to pay 
interest on such sum from the Dated Date set forth above at the Rate of Interest Per Annum 
specified above semiannually on the fifteenth days of January and July in each year until 
maturity [or earlier redemption] commencing on July 15,2015. Interest on this bond will be paid 
to the Securities Depository by the Board of Education and will be credited to the participants of 
The Depository Trust Company as listed on the records of The Depository Trust Company as of 
the January 1 and July I next preceding the date of such payments (the "Record Dates" for such 
payments). Principal of this bond, upon presentation and surrender to the Board of Education, 
will be paid to the Securities Depository by the Board of Education and will be credited to the 
participants of The Depository Trust Company. 

This bond is not transferable as to principal or interest except to an authorized nominee of 
The Depository Trust Company. The Depository Trust Company shall be responsible for 
maintaining the book-entry system for recording the interests of its participants or the transfers of 
the interests among its participants. The participants are responsible for maintaining records 
regarding the beneficial ownership interests in the bonds on behalf of individual purchasers. 
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[The bonds of this issue maturing prior to July 15, 20_ are not subject to redemption 
prior to their stated maturities. The bonds of this issue maturing on or after July 15, 20 are 
redeemable at the option of the Board of Education in whole or in part on any date on or after 
July 15, 20_ upon notice as required herein at par, plus in each case unpaid accrued interest to 
the date fixed for redemption. 

Notice of redemption shall be given by mailing by first class mail in a sealed envelope 
with postage prepaid to the registered owners of the bonds not less than thirty (30) days, nor 
more than sixty (60) days prior to the date fixed for redemption. Such mailing shall be to the 
owners of such bonds at their respective addresses as they last appear on the registration books 
kept for that purpose by the Board of Education or a duly appointed Bond Registrar. Any failure 
of the Securities Depository to advise any of its participants or any failure of any participant to 
notify any beneficial owner of any notice of redemption shall not affect the validity of the 
redemption proceedings. If the Board of Education determines to redeem a portion of the bonds 
prior to maturity, the bonds to be redeemed shall be selected by the Board of Education. The 
bonds to be redeemed having the same maturity shall be selected by the Securities Depository in 
accordance with its regulations. 

If notice of redemption has been given as provided herein, the bonds or the portion 
thereof called for redemption shall be due and payable on the date fixed for redemption at the 
redemption price, together with unpaid accrued interest to the date fixed for redemption. Interest 
shall cease to accrue on the bonds after the date fixed for redemption. Payment shall be made 
upon surrender of the bonds redeemed.] 

This bond is one of an authorized issue of bonds and is issued pursuant to Title 18A, 
Education, Chapter 24, of the New Jersey Statutes and the refunding bond ordinance finally 
adopted by the Board of Education on March 9, 2015, in all respects duly approved. Payment of 
this obligation is secured under the provisions of the New Jersey School Bond Reserve Act, P.L. 
1980, c. 72, approved July 16, 1980, as amended by P.L. 2003, c.118, approved July 1, 2003, in 
accordance with which an amount equal to 1% of the aggregate outstanding bonded indebtedness 
(but not to exceed the moneys available in the fund) of New Jersey counties, municipalities and 
school districts for school purposes as of September 15 of each year, is held within the State 
Fund for the Support of Free Public Schools as a school bond reserve pledged by law to secure 
payments of principal and interest due on such bonds in the event of the inability of the issuer to 
make payment. 

The full faith and credit of the Board of Education are hereby irrevocably pledged for the 
punctual payment of the principal of and the interest on this bond according to its terms. 

It is hereby certified and recited that all conditions, acts and things required by the 
constitution or the statutes of the State of New Jersey to exist, to have happened or to have been 
performed precedent to or in the issuance of this bond exist, have happened and have been 
performed and that the issue of bonds of which this is one, together with all other indebtedness of 
the Board of Education, is within every debt and other limit prescribed by such constitution or 
statutes. 

12 



IN WITNESS WHEREOF, THE BOARD OF EDUCATION OF THE TOWNSHIP OF 
NUTLEY IN THE COUNTY OF ESSEX, NEW JERSEY has caused this bond to be executed in 
its name by the manual or facsimile signature of its President, its corporate seal to be hereunto 
imprinted or affixed, this bond and the seal to be attested by the manual signature of its 
Secretary, and this bond to be dated the Dated Date as specified above. 

[SEAL] 

ATTEST: 

By: 
----~---------------

Secretary 

THE BOARD OF EDUCATION OF THE 
TOWNSHIP OF NUTLEY IN THE COUNTY OF 
ESSEX, NEW JERSEY 

By: (Facsimile) 
President 
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