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BOARD OF EDUCATION 
Administrative Office 

375 Bloomfield Avenue 
Nutley, New Jersey 07110 

AUDIT SYNOPSIS 

The accompanying combined balance sheet of the Board of Education, 
Township of Nutley, and related information summarizing results of 
operations for the year ended June 30, 1994 have been extracted from 
the Board's Comprehensive Annual Financial Report and Independent 
Auditor's Report. 

Telephone 
201-661-3500 

A Corrective Action Plan, which outlines the actions the Board will 
take to implement the recommendation has been prepared in accordance 
with Federal and State Department of Education requirements. A copy 
of the Plan will be placed on file and made available for public 
inspection in the office of the Business Administrator of the Township 
of Nutley Board of Education. All recommendations contained in the 
annual report are attached. 

The entire Comprehensive Annual Financial Report and Independent Auditor's 
Report for the year ended June 30, 1994 are on file in the Office of 
the Secretary and are available for review upon request during business 
hours. 



BOARD OF EDUCATION 
TOWNSHIP OF NUTLEY 

COMBINED BAI.ANCE SlllE'f ·AU.FUND TYPES AND ACCOUNT GROUPS 

Ga!~[IIIIHIII fuad IJlll:I 
Special Capital 

General Rneaue ProJedl 
ASSE'l'S AND OTHER DEBl'fS 

ASSETS: 
Cuh and Cash Equlvalenll Sl,194,113 $228,631 S11U7l 
ln1erg11vcrnmcn1al AccounlS Rccclvablc: 

S111cAld 115,701 4,616 
Federal Aid 17,985 

Tull.Ion 106,067 
OIIICJ Accoun1s Receivable (net of allowance 

for uncollecllbles): 
Due from General l'und 2,291 
OIIICJ 42,913 

lnvcnlory 
Filed Assels (Ncl, where Applicable or 

Accumul11ed Dcprcclalion or SI 10,016) --- ---
Tulal Asscls 2,458,794 253,530 111,57] 

OTHER Dl::BITS: 
Amounl Avallablc In Debi Service 
Amounl IO be Provided for Rellremcnl 

or General Luna-Term Debt --- ---
Total Other Debits --- ---

TOTAL ASSETS AND OTHER DEBITS 121'1794 ~ WlJU 

Sec notes 10 Hn1nclal s1a1cmcn11. 

Debi 
Senlce 

$12,911 

---
12,911 

---
---
w.w 

Proprietary nduclary 
fuadIJIICI fuadIJIIII 

Truslud 
Enterprise Aaency 

s $108,166 

1,211 
10,750 

13,467 

4,680 

-1.W ---
]2,24] 108,166 

-- ---
-- ---
wm 1UIJAA 

6g;auall l.11111• 
General General 

Fixed Assell Lona-Term 
Debi 

s s 

1.48'994 

8,485,994 

12,911 

2'922]] 

2 rm 144 

HffUH NIP,144 

Telals 
(Memoraaduin Oaly) 

June JO, 1994 

S 2,6'5,394 

121,521 
21,735 

106,067 

15,765 
42,91] 
4,680 

1411129 

11,463,211 

12,911 

2J9l 23l 

2 <m 144 

U1PM1U 

. z. 
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HOARD OI•' EDUCATION 
TOWNSHIP OF NUTLEY 

COI\IBINF.D BAI.ANCE SIIEF.'r. AU. FUND TYPES AND ACCOUNT GROUPS 

litl!HDDICDIII (111111 Ir•• 
Spec:lal Capllal 

UAlll.l'l'IF.S, EQUITY AND General Rnenue Projedl 

ontER CRF.Dl'l"S 

LIABILl'flES: 
Cash Overdraft s· s s 
lntcrguvernmcnuil Accounls Payable • Slate 101,219 

Accounts Payable l!l,]16 
Due lo Spcclal Revenue 2,298 
Due 10 Sludent Groups 
Due lo Enterp-lse Fund ll,467 
ConlrKIS Payable 260 

Deferred Revenue !02,480 

Compensated Absences 
Serlal Bonds Payable --- ---

Total Llablllllcs ,aqn ..llJl.622 _-1AQ 

EQUITY AND OTHER CREDITS: 
lnvestmenl In General Fhied Assets 
Conlrlbuled Capilal 
Retained Eamln11 
Fulld Balances: 

Reserve ror Uaemployment Clalm1 340,726 
Reserve Cur Encumbrances 49,lll 

Fulld Balance: 
Dcs11natcd for Subsequenl Ye•'• E1peadlture1 111,]ll 

Undcsl1natcd 2QM97 --- ---
Total Equity and OIiier Credlll 2401111 _m.u il.11.lll) 

TOTAL LIABILITIES, EQUITY AND omER 
CREDITS H1Ul?1 WUJII 1111m 

Sec notes 111 Rnanclal 11a1emcn1s. 

Proprietary Fiduciary 
flla11Iraa f11ad Iraa 

Debi Trust and 
Senlce Enterprise A1ency 

s Sll,621 s 

108,166 

-- --- -
-- ...ll.6ll ..JDl.166 

2.m 
18,487 

.lllll --- ---

.lllll ...llW2 ---

IWll m.w IUIIJM 

&mnilll Guu• 
General General 

fb1edAssell Lona-Tenn 
Debi 

s s 

932,144 
I 611.000 

JliQUM 

8,485,994 

148',994 

M1t'2?1 HG 111 

Total1 
(Memor11dum Only» 

Juae lO, 1'94 

s 11,621 
101,219 
l!l.316 
2,298 

108,166 
ll,467 

260 
102,480 
932,144 

1,671000 

2919971 

l,48!1,994 
2.m 

11,487 

340)26 
49,lll 

111,lll 
1019,191 

II Qll 114 

$1190f J'3 

. ] . 
A-I 



- 4 -
BOARD OF EDUCATION 
TOWNSffiP OF NUTLEY 

A-2 
COMBINED STATEMENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCE · ALL GOVERNMENTAL FUND TYPES 
FOR THE YEAR ENDED JUNE 30. 1994 

Special Debt Capital 
General Revenue Service Projects 

Fund Fund Fund Fund Total 
REVENUES: 

Local Sources: 
Local Tax Levy $ 24,084,979 $ $264,138 $ $24,349,117 
Tuition 235,054 235,054 
Interest on Investments 75,495 75,495 
Miscellaneous 162,176 25,006 187,182 

Total Revenues -
Local Sources 24,557,704 289,144 24,846,848 

State Sources 3,075,844 169,936 5,847 3,251,627 
Federal Sources 508,611 508,611 

Total Revenues 27,633,548 678,547 294,291 28,6Q7,Q86 

EXPENDITURES: 
Instruction: 

Regular 11,670,01 I 545,169 12,215,180 
Special Education 1,183,849 1,183,849 
Other Instruction 893,048 893,048 
Tuition 1,181,930 1,181,930 
Support Services 11,993,767 77,780 12,071,547 

Capital Outlay 382,978 5,767 143,661 532,406 
Special Schools 24,896 24,896 
Debt Service 285,985 285,985 

Total Expenditures 27,33Q.472 628,716 285,285 143.661 28,388,841 

EXCESS (DEFICIENCY) OF 
REVENUES OVER (UNDER) 
EXPENDITURES JQJ.062 42,831 2,006 (143,661) 218,245 

OTHER FINANCING SOURCES 
(USES): 

TRANSFER (OUT) (185,422) (185,422) 

TOT AL OTHER FINANCING 
SOURCES (USES) {185,422) C 185,422) 

EXCESS (DEFICIENCY) OF 
REVENUES AND OTHER 
FINANCING SOURCES OVER 
(UNDER) EXPENDITURES AND 
OTHER FINANCING USES 117,647 49,831 9,006 (143,661) 32,823 

FUND BALANCES, JULY 1. 1993 2,290,066 3.9Q5 254,974 2,548,945 

FUND BALANCE, JUNE 30, 1994 $ 2,407,713 $ 49,831 s 12,911 $ 111.313 $ 2,581,768 

See notes to financial statements. 



llO,\IW OF EIHWATION 
TOWNSIIII' OF NllTLEY 

- 5 -
I I IMIIINl-11 SI\ I t.l\ffNT OF IU:\TNIJES, t:xrt:N11n111u:s ANll C'IIANGt:S IN FllNII RAl,ANCF. A-3 

1;tNt:R \I., snTI.\I. Rt:n:NIW ANII IWIH SERVICE- RlJIIGET AND ACTUAi, 
ttJH Hit YUH trmtl!Jl~L Jll,.lffl 

Special Revenue Fund 
!i.tmrlll t'und lllud&tlan llasi~l lltbl Su~iu [uod 

Varlanc, Variance Variance 
Final Favorable Final Favorable Final Favorable 

lludgtl Actual tlJnr avorahle} Budgel Actual (lJnravorable} Budget Actual (Unr11vor11hle} 
IH:VLNl/1:S 

I oral Sourt:L'" 
1.ocal Tax l.evy $24,084,979 $24,084,979 s s $ s $ 264,138 $264,138 $ 
Tuilion 158,84MJ 235,054 7<,.254 
lnll'fC\I 11n 111\'l.'"illlll'ltlS 55,(01 75,495 20,495 
M1scdlancnus 65 000 162.116 -21.llfl 16000 -2..2.006 --2.00!! 

'lnlal I oral 
Snuru:s Rcvl."OUC!-1 H.J6J11'J. Hm.M -121.2ll 28!! I JB -2.6.2.141 --2.00!! 

S1a1c .S,nule" 3,075,1144 3,075,844 266,537 169.936 (96,601) 5,847 5,847 
h,lr1al SourLcs --- 52Z,5H _.l!)6.fil -1l8..21.1) 

1.lill.8±1 J.!!Z5 HI --- Z'J.'.l.!!61 _Jill..tll lllS.!iHl S.11:11 _.5M1 

Tolal Revenues 2Z.1J'J.62J 216JJ m -121.2ll Z'J.1!!61 618 !i::IZ 111551'.1} mm -22i.2'1l -2.ll!l!i 

l:Xl'LNIJI I IIRl:S 
ln~lrul'11tm 

Regular 11.728,735 11,670,011 58,724 708,)28 592,814 115,514 
Spcual l:dutallon 1,190,256 1.183,849 6,407 
fllhcr l11s1ruc1111n 914,273 89],()48 21,225 

Tu111nn 1.193.264 1,181,9]0 II.JJ4 
Suppur1 Sen Ill's 12,] 16,0!6 11,993,767 ]22,2]9 81,938 81,9]8 
l'apllal Oullay 386,628 382,978 3,650 ],795 3,795 
Sped al Sdu ,ob 24.8% 24,896 
Dehl Scn1ce --- mm -2.8.5..ill 

fo1al l:xpcml1111rcs 21 1S'.:I !!SH 21 JJ!HZ'J. ..ill.ll2 l'J.::I !!61 6185::11 IISSH mm -2.8.5..ill 
LXl'LSS tl>U 1<'11.Nf'Yt OI· 

RI.Vl·.NI 11:S llVl:R I IINDI.Rl 
LXl'LNIII II IRI.S lJl::I H5J ___Jill.!)().!/ LCill..fill} __2.006 --2.00!! 

01111 R HN,\Nl'IN<; SllllRCl:S 
(l/Sl'SI 

TRANSi l:R !Oil l'I mo.!1,rn IIH5::IW -1li.lll} 

10 I AL IJTlll:R I INANl'IN{i 
SOIIRl'l'S I l!SI-St ll':/(1 'J.55) _ll.lli.ill) -11.Llll) 

l'Xl'l'SS IIJl'Hl'll:NCYl 01' 
Rl:VENllES ANDO 1111:R 
FINAN!'IN(; SOllR<'l:S OVER 
1 l!Nlll:R) l:XPENDITlJRES 
ANIJ OTlll:R HNAN!'IN(i 
IJSl:S (511,390} 117,647 (629,0]7} 

Fl/Nil UALANl'l:S, Jlll.Y I 2 Z'J.!l.!l66 2 Z'J.!l.OOCi --- --- J 'J.!!5 --1.'J.!l.5. 
HJNI) BAL\N! 'E. JUNE JO s1mm U1!!7ZIJ srn2<J. urn s s s - s J'J.!!S Li.2..lli SU!!!!! 

51..'L' n11tc~ lo linJnual \lalt..:m~nls 



Reconmendation 

Financial Planning, Accounting and Reporting 

A review of the Secretary's Report for reasonableness should be 
performed on a monthly basis. 




