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RESOLUTION 

Deterrrii.ning the Fo:n:n 0£ Ternpoz·a-;_·y Notes ox the Board of Education 

9£ the_,Ig:!:,i:~.of 1:1L1.t!ey9_i,ri._the_ CouEJ:y o:f.}ft?Ee:;~p N'eyzJe,~S(:Y:.p -·~-~-

RESOI."V'ED by ·the Boa.~:d of Education of the Town of Nutley,, 
in the County of Essexv New Jerse:rv as :':olJo,NE;~ 

th·a :J>few J~:;:s,ey Statutes in anticipation of the issua:,1ce of bonds of 'i:he 

school distdct authorized for a (:2.pit2J. project or capital p1·oje~ts :fo:r 

1av7ful school pu:·poses b7 virtue of. a proposal 01: p:1:opr.H:alc>J.s adopted by 

(see B .. tttic .. b.ecl} 

substantially as foU.o,vs~ 



lJNITED STATES OF AlvUI:.fUCJ\. 
I S'I'ATE OF },JEW JERSE:Y· 

THE BO.A.RD OF EDUCA 'I'ION OF 'I'FIE 'J.'O"vYl,T OF 
NUTLEY IN. THE COUt:fTY OF ESS1::'.X 

TE~vlPOR.A.RY )N()TE 

,J.Jf ~ 

'rhe Boa1·d of Education. of the Tcv:n1 of Nutley- 0 in the County 
.::1f Essexa a. school district of the State of Nffw Je1·seyJ fo:1: ·value :i:·eceived 
promises to pay to the bearer o:f this note, or if it be :i:egiste:L'<;;d tti the 
:t·egistered holderr in lawful money of th(~ Unitt:;,d Stat,;;:,:; of An:1e:d.Cct 0 the 

sm:n of _=-·------·~-·--~·~·-·--_J)ollar s {$.,~ .. ·-·---~----~}~ together 
.... -•.,.h... • Jt. •• e,'*"' ,r.1 "..!i<"'"' ... • .r... ""' t1. 0 J~?, ~n~-·o ')•:: .. .,.,. .r4'h;:). ...... ~1'" ~ .. /1 1,,;1l, . 1n~e ,re .~i; l,.0.,;;.i. eO,J. I.,; Or.tl · l'l,.,,, Ctv,,,e ~ .. -~;. -..c, •• c;.w ,, .. ,.~ •. J .. c,t,E, 0;. ~,.,~,-~, .. m,~ --~···~··• 

t)e:'.' annu.::-n8 on v upon p1.·ese11ta.tio:n and sur,:f;;nde1· 
~. -._,,....,..,,...-,,,._UU .. -....-x .... =----~-.;-.•-1TMo;,•1_':i._ -

o:f th:i s note at the 

""'1.._-,,,.,rru~--,~=,~~--~--,=,r:r....,.,,,....,.,.,...n,;;,m,_im-~-~--~--.-.-,~,..-•"'........._~..._._,=•·,;,.--,'1C-"W>-~"'-.....,.,, ...... ....,.,_-..__.......,""°,._,...,=-""~,,,_,....,,...,......,..,.., 

0 ,,.,,_...,,,...,,,oe--:.>i___,_,,,..__,.._~·~-~~~-..,,.~~-·=""'"-~""'"'_,,"',.,..-"'...-"'""1:,,.,,.,.,,~_.,._.............,¥,10,.,;-.,:.,,~--w•;:,o"•-...-,--~~·m,...,...,.-....,_ 

~-_,,_,,..,_-=,,,,--..- ___ ::S,\..,__..,..,.__,,,,,_,..,.,;c,,,-..,:1.,,~•----·ll.r>"'"""--~-r,-_.:;>'1'!",.-.,,IIU.On<"Os ....... CO: ... ~.•-l•>•cin.__.-,~.-i,,,_,.,...,,...,_~::L-~-'~;>,:11'1~-,.....,,,,.,"""'1" __ ,_ 

This :m:te is transferable by ,.::1elivery 0 except .if :r:.egis'tered. 
othe:rwise than to beare1·,, At the request of the h0Jder 0 this note will be 
registe:1:·ed in his narne 011. the books of. th0 st:::h<)o1 clist:r:Lct k.1~pt for ·that 
pul'pose i11 the office of its Secreta:ry 0 such :;:egistration to be noted on 
the hack of this note~ a:o.d the1·ea£ter 0 1J.nti1 registered t1·a.nsfor tr, bea1·err 
110 ti·ansfer of this note shall be valid i.H11ess JI1ad.e on said. bt.Joks and 
shnHarly :noted hereon.a 

This :not,z is issued pui·sua.nt to Title l8A» Edm.:ation 0 of. the 
Nev/ Jers,;1y Statutes and. a ::::esolution of 'the boa1·d of education a£ the 

,L .,_'I ;:, ,.,J ... ,!. ,. =ci" o•,'-r • ,, ~" ·.,. .,,. •• ,.!,,.• ~-·>-){),"' of 
S-C..r;1..C(.J'J. O.:~V~.t.: !CG C,;.. .OJ17.1[~(1 ...._<l",\<o=--·"'""_.,,,,~,,v=-.,,,,-,.,,::...,su,o..-.-i~>l'O~,.u;:;.·u=--,.,,.".w,.,,..,....,,.__~ <:.t.LJ.,J. l.r.J. c1.X.U~J.~lJ;"c:!,i1-,.;1, 1-J. -

th.e issuEn.ce oi ,1:)c~n.Cls o:f tf1e. scl:t.Ool clisti·ic'.t aa1tJ:1,oriz,e('l f~')r a ~aJ?ita1 prt)ject 
er capiti{l projeets for lawfu.l school purposes by vi:rtue of a p1·oposa..l 
~ .,_,..._ ,«., d ~-, "ii•.., •d. /..., '"'- •M 1 ./.! ,..::i ·~• J'..,; . ~ ,,.. r•,-1 ":'!>."'"'l-,'t'""-••, . .r,--.or1 c1.d.c.,pt..E: LI/ Sal· ut,a.<. 0.. 0-.:. eu.ucai, .. on Q.!1 .,,._,_,_._,.-.. ~---••ua<<e>-·.,.- .. ~--,-···--° d. L-.,. a.J:-•".,.1. wV .,Gt 

by the :fav~,:,1:•able vote o:£ a majority of th,e legal voters pr,esent and voti:n.g 
thei·eon at the school di:st:rict election h.eld on . " . "" ""'I""•-" ____ ,.,. .. ~ , .. -., .. & . ..,,......,,.....,,~,.~..---=·~"-

~Che full la.ith. ar1c1 crec1it c/f t}1e scl-1oc}l <'list:-cict a1 4 e he1--eby­
irrevoca'b1y pledged fo-r the punctusJ. p1:,:y-n1ent of the principal of and 
hrterest on this note acco1·ding to its t<':rn:-,,s. 

It is he:re°SJ,y-ca:.etifie,1 ai"ltl :recited 'tl:ta.t all C()11c1itio1.1s>) c1.cts 
and ,,;hings requh·,ad by the (:0.11 r:ititu.tion c:t statutes o:f the StatEl o:f N·ev'l 
Je:t'sey to ex.ist 0 to have happenec:, or to ha.ve beer.1. perfo1·rned p1·ecedent 

.to or i11 the isst";anee of this not~ ex:i.st.v h.2.ve happened and have be011 
perf<:n:me.d. 0 a21d that tl1e ar£1otmt and te:rrns of this note do not e.xceed a:ny 
lir.ni'~ation irnpoi:;ed thereon by said Constitution ,r.n· statut(1So 

Il'ii WITNESS VVHEREOF 0 T'he Boa:i:d of Edu.cation 0£ th,"" Town 
of Nutleyv in th€i County of Essexv has, caused this not.e to be signed in 
its :name by its P::tesiden.t and its C(lltpo;1:a'i:e seal to be he:;:eunto affi.xedo 
and this note and said seal to be attested. by its Secretary~ and this 

note to be dated the ----·~·-day O .c 
~ J,~_.. ..... ,.,=~"'"""'"'''" ____ , ... ~fJ 19 ° 



lT IS I-IERE:s·y CER TJDTE.;::I, TFJ.AT 'I'I·iE V\l'.ITI-HI,T TE:}\(:POR t,_p_y 
l\f(1ir:e IC IS. It EG IE; ~CE:R ElJ' i\.C} TfJ I2 R.I!{(:XI.,~~J~I~ .l\l·{Jl) l?-J''T JI:I{ J~.:,S '17 l\.;,3 JTC) ~L,J ... J)\\r ~'3 ~ 

1,1<1rr1e ()f Rcgiste:t1·~'.Ct .:fichlcler 
"""·,..j=-~,,...-,,,r,n•.,·~-~·--:· ,...,,.,., ,.,~•''""'°'""""~'"'""""'"">!·"""'......., • 
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RESOLUTION o?3fo'-

Authorizh,.g the Issuance of ~110 655 0 GOO Temporai7 Notes of the Boa,_.d o:E 
Education of the Town 0£ Nutle1", in tha County of Ess1;rn:G I''IIev.; Je;:sey: 

___ 4 __ .... ,..,.,...,., ___ ~---~~~-----~-2-... -..i.,_.._......,...,.._ .... _ ... ,..,.. __ , . ..._,.,_,.,,,.,-i ... .--. ... ,,.,. .... ,~- .... ,...,_,._,""""....,.. ... --.~, .... .-... ........ "".....,,._"_""""'"""" ..... _ 

RESOLVED by the Boa.1;d of Education of the Tmvn 0£ Nutley& 
in 'the County of E:ssex 0 Nevi Je1·sey as follov;rs: 

Section L, Pursuant to Title 18A: Educatio11.,of the Ne·.;v Je,:sey 

Statutes, Te:mpo:i:ai·y Notes of the school district in th(:;: p:dncipal an.,.ount 

of not exceeding $1: ·655:, 000 are hereby autho:d.zecl. to be issued in 

ant;ic;ipation of' the issuance of. the bonds of the school dist:1:ict autJ:.1.01:ized 

by vil·tt1e of a p1·oposal adopted by said board of education on SepteT.!1.he:r 

i8 1°68 ""nr:l ap;, .. oved bv ·l·h-°' -'"··,,•o-~abl"' vo'~-"' o,: ":\ ·-n ... ~o-··i'·,,· of '·he 1 r:,.,,.,.ai - tJ - ;,, ~ CJ.,, - •• ~ .L . .I .. ~--~ .Lei. ; .l. ., c;;; "';:;;. .L ~... J..L. C..r.j . J.. .. toy . .... J.,,, • .,. 4, - ,;:;) .-•~ 

'trote:es p:·esent and voting at a school distdct eJ.(~ction held on October 8v 

1968 ~ and ncnv 1·<;:111.ainin.g unis sued. 
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f~con1. tir.ne to thn.e at public 01· p1:ivate sale in such a:i:nounts z,s the Sec:l'etary 

n'1ay tleterxnine at a p:r:1ce not less tr.tan the pl'incipal a:rnount the:i.'eof, and 

the Custodia11, of School Moneys is he1:eby authorized to deliver said notes 

from. tirne to tirne to the pu:1:chase:i.·S thereoi1..1.pon 1·eceipt of payment of 

the pu1·chase p1:ice pius accl'ued inte:1:est r~c·o:rn thei:i.· dates to tl1e date of 

del:i.ve~-y the:;;eo:f and pay:tnent the:eefo:r. 

Section ;;o · The full faith and Cl'edit of the school o.ist:dct are 

hereby pledged fo1: the pu:nctua.l payrn.ent of the principal of and inte:1:est 

vvhich n.1.ay be levied upon all the t2.1::abJ.e pi·operty v:rithin the school dist1:ict 
? c,l..,-

'· 
notes sold.~ t!1e 111·i-c.0 obt.ai11e(J. a11.cl th.e i1ar.r1e of tl1e p,t11•cha.se1.·\~ 




